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4950 MCNUTT,
SUNLAND PARK, NM

P. O. DRAWER 70

ANTHONY, NM 88021

PHONE (575) 882-6243

FAX (575) 882-6265

May 6, 2009

School Budget & Finance Analysis Bureau

Education Building – Room 221

300 Don Gasper

Santa Fe, NM  87501-2786

Re:  Justification for Permanent Cash Transfer of $1,904,000 from Fund 41000 to Fund 43000
A permanent cash transfer of $1,904,000 is being requested to provide adequate cash balance in Fund 43000 for the required principal and interest payments due August 2009.  The 41000 fund has adequate cash balance for the District’s GO Bonds principal and interest payments due August 2009.  Ad Valorem Taxes were coded incorrectly in the District’s general ledger, resulting in incorrect reporting of prior year’s cash balances for the purposes of the Debt Service Funds.

Transfer will allow the district to align future debt service tax rates correctly for each Debt Service Fund requirements.

